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From a recent perspective of social capital, it can be said that this is seen as a firm 

resource that contributes to improving performance and the formation of sustainable 

competitive advantages. Not surprisingly, in recent years the economic development 

of the regions has been driven to a great extent by the formation of clusters in different 

sectors as a competitive strategy due, in part, to the fact that the member companies 

have social capital that by making it available of its partners allows them to access or 

exchange resources of different kinds. The objective of this research is to analyze the 

relational dimension of social capital, considering that it is the one that affects most 

business performance. For which the study was carried out in a regional cluster, 

obtaining, and analyzing the relationships of the companies that comprise it through 

the Social Network Analysis (SNA) technique to later use the Ucinet 6 software to 

obtain quantitative network indicators. It was found that the greater the number and 

quality of social relationships developed by companies, the greater their relational 

social capital. 

Keywords: 
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1. INTRODUCTION

In today's world, companies must face the financial, 

economic, political, social, and health crises imposed by 

environmental conditions. In addition, some factors such as 

trade and market opening have changed the way in which 

companies develop strategies and adopt new management and 

organization models to reach and maintain a competitive level 

while facing these conditions. 

Due to the above, companies have resorted to the formation 

of clusters as a strategy to increase their competitiveness. The 

term cluster, popularized by Porter [1], has evolved over time 

[1-3], gaining a preponderant place, especially in the 

international arena [4] and refers to concentrations or groups 

of companies in the same sector that are geographically close 

to each other that by working together can have access to 

greater resources and facilities. In addition, the access and 

mobilization of these resources occur due to the social ties 

developed by the companies derived from their own 

interaction, as well as with the environment [5]. In this way, a 

fundamental characteristic of any cluster is that companies 

must have social capital, which can be said to be the set of 

material or financial resources, knowledge, information, 

contacts, influences, among others, that can be mobilized 

through the relationships established between individuals 

belonging to different groups [6-9], or in the case of clusters, 

between the several companies that comprise it. 

Thus, to carry out this study, it was decided to select a 

regional cluster [10, 11] as the unit of analysis due to the large 

number of interindustrial relations that mobilize, physical 

proximity, the formation of networks and alliances, the 

demand and access to resources of different kinds, as well as 

the development of different capacities, including innovation. 

As a result, the Network Analysis (ARS) technique was 

applied to analyze these relationships and, later, these data 

were used to obtain some quantitative indicators of networks 

in a specialized software called Ucinet 6. 

Therefore, and based on the content and theoretical meaning 

of the relational dimension of social capital, the following 

hypothesis was raised: "The higher the level of trust and 

friendship developed by the companies that are part of the 

cluster, the greater their social capital will be”. 

2. RELATIONAL SOCIAL CAPITAL IN A REGIONAL

CLUSTER

In this section, an approach is made to the definitions and 

some theoretical aspects of social capital and relational social 

capital, as well as the concept of clusters. 

2.1 Theoretical approaches to the concept of social capital 

In the first instance, it should be said that the concept of 

social capital is broad and varied, which means, that it has been 

used for different purposes and in different social, economic, 

and political disciplines, but to date there is no consensus 

regarding its theoretical meaning. 

To do this, we start from the classic conceptualizations 

taken from the works carried out by Bourdieu [12], Coleman 

[7] and Putnam [8], where they establish that social capital

refers to the different resources (material, financial, or others

such as knowledge, information, contacts) that can be

mobilized through the ties that are established between

individuals and between these with other individuals

belonging to different groups, which facilitate and promote

cooperation, generating benefits for the participants, within the
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framework of a set of norms and other elements such as trust, 

friendship, shared values and objectives that regulate them. 

In fact, in a more recent perspective under the approach of 

the Theory of Resources and Capabilities, social capital 

receives the treatment of resource, but not an ordinary resource 

that anyone can possess, but in a particular way that is 

possessed by the founders, directors and managers, which 

directly affects the performance of their companies [13-19]. In 

other words, social capital is an intangible resource that 

provides the company with social relationships, information, 

and knowledge that allows it to create competitive advantages 

[20]. 

From the foregoing it can be deduced not only that social 

capital is a complex concept to define, but also that it has a 

multidimensional character, that is, it is made up of different 

dimensions, factors, or forms, for which reason it cannot be 

measured directly, but rather that any measurement can only 

be made based on these dimensions [8, 21]. In this regard, the 

literature has commonly identified three dimensions of social 

capital: structural, relational, and resources [21-24]. 

 

2.2 Relational social capital 

 

Therefore, and in keeping with the purpose of this research, 

the relational dimension of social capital is described as the 

characteristics and attributes of social relationships, such as 

the case of trust and other complex incentives that derive 

mainly from the history and reputation of the company [25]. 

In other words, the relational dimension comprises the 

resources created through the social relationships that occur 

between people, including trust, friendship, norms, obligations, 

and identity [26, 27]. As an example, researchers Gulati [28], 

Doz [29], Koka and Prescott [21] consider trust to be a critical 

factor for the generation and transfer of both tacit knowledge 

and other resources, as well as the basis for creating 

knowledge bonds of friendship. 

Of these attributes or characteristics of social relationships, 

trust, and friendship are two of the main ones. First, trust 

among members of a social network is one of the factors that 

foster interpersonal coordination and collaboration [7]. For 

this reason, it has been considered as an antecedent and a 

driver of cooperation [30], as well because of it [21]. 

Furthermore, trust plays a key role in building and maintaining 

strong social relationships, as well as good communication and 

commitment [31-33]. The second attribute refers to the 

friendly relations between the members of the network since it 

has been shown that informal friendly relations and the 

transmission of tacit knowledge represent an important source 

of innovation [22, 31, 32, 34, 35]. 

 

 

2.3 Concept and characteristics of clusters 

 

The term cluster has its first approximation with the concept 

of agglomeration economies proposed by Weber [36] and with 

the concept of industrial district drawn by Marshall [37], as a 

concentration of companies of a specialized industry in a 

defined territory. 

Currently, there is a variety of concepts and definitions of 

cluster, even more, specialists from different disciplines have 

been given the task of delimiting the concept of cluster. For 

example, from the field of innovation, from the approach of 

national, regional and sectoral innovation systems; of 

economic and industrial geography; of the traditional economy, 

of the new theories of economic growth and international trade; 

organizational economics, transaction cost theory, 

organization theory and resource-based approach [38-44]. 

Therefore, there is no consensus regarding a single 

definition of clusters, some authors agree that they are 

concentrations or groupings of companies in the same sector 

geographically close to each other, which by working together 

have access to greater resources and facilities and that aim to 

become more competitive and innovative [1-3, 10]. So, this is 

the conceptualization that is taken up for this research work. 

In addition to the complexity of its concept, to understand 

how clusters work, certain characteristics must be considered, 

as proposed by Andersson et al. [45], who present some of 

them taken from the key elements commonly found in the 

literature and that can help to have a better understanding of 

what a cluster is and what it implies. These characteristics are: 

1) geographic concentration, 2) specialization, 3) a multitude 

of actors, 4) competition and cooperation, 5) life cycle and 6) 

innovation. 

 

 

3. MEASUREMENT OF RELATIONAL SOCIAL 

CAPITAL USING THE ARS TECHNIQUE 

 

Due to the characteristics of this research, the decision was 

made to carry out the fieldwork in a regional cluster [10, 11], 

since it represents an ideal context to analyze the relational 

dimension of social capital due to the large number of inter-

industrial relations that they mobilize, the location or physical 

proximity, the formation of networks and alliances, the 

demand for and access to resources of different kinds, as well 

as the development of capacities such as innovation. 

It should be noted that to measure relational social capital, 

the same indicators proposed by Casanueva et al. [26] are trust 

and friendship. The first step consisted of collecting the data 

through a questionnaire that included information on the 

characteristics and relationships of the companies that make 

up the selected cluster. This instrument was validated with 

Cronbach's Alpha index, obtaining a coefficient of 0.80. 

Subsequently, the data obtained through the Social Network 

Analysis (ARS) technique was analyzed, which is appropriate 

when you want to study the links between the members of a 

network. The first step consisted of creating a matrix with the 

support of Excel, then the data was entered into a Ucinet 6 

sheet to obtain another matrix (DL Editor) with which the 

network graph was generated using other software included in 

the same program called NetDraw. This graphical 

representation allowed us to analyze the behavior of the 

network and identify the relationships of trust and friendship 

between the actors based on the size and number of 

connections between them. Finally, the data was entered into 

the Ucinet 6 software to obtain some quantitative network 

indicators. 

In this way, to find out the degree of trust of the interviewees 

in relation to the other companies, a dichotomous square 

matrix was generated in which 1 means that company i trusts 

company j and 0 otherwise. Likewise, to determine the degree 

of friendship, it was decided to cross-reference the responses 

of the interviewees in pairs, counting only those in which the 

two interviewees stated that they had this relationship. Once 

these values were obtained, the degree centrality of entry for 

the trust relationship and the degree centrality of the friendship 

relationship were used to obtain the quantitative indicators 

corresponding to the analyzed network. 
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4. CASE ANALYSIS 

 

This section presents the results achieved to have an 

approach to the measurement of the relational dimension of 

the social capital of the companies that make up the cluster. It 

should be noted that these allowed the objective of estimating 

the quantity and quality of the ties present in the management 

of these companies to be fulfilled, in addition to providing 

support to the established hypothesis. 

From the questions asked to the owners and managers of the 

seven shipyards to find out the quality of these relationships, 

the necessary information was obtained to previously prepare 

two matrices in Excel. In the first, the value of "1" was placed 

to the existence of the trust relationship and "0" to the absence 

of it, with which a dichotomous square matrix was generated, 

which is shown in Figure 1. 

 

 
 

Figure 1. Capture of the Trust matrix in Ucinet 6 

 

In the previous figure, Marecsa affirms that it has 

established relationships of trust with four actors, just as four 

actors say they maintain a relationship of trust with Marecsa, 

and so on. Next, we proceeded to obtain the graph of this 

matrix in the NetDraw program, which is presented in Figure 

2. 

 

 
 

Figure 2. Trust network graph 

 

In the graph of the trust network, it can be seen, due to the 

size of the nodes, that SENI is the actor with the greatest 

number of trust relationships, in this case, there are five 

companies that mention it as deserving of their trust; and 

CYRBSA is the actor with the fewest mentions. Thus, it is also 

observed that TYRM remained on the periphery of the 

network, since it did not receive any mention from any of the 

companies. 

This finding reinforces the idea that SENI is the company 

that is considered the leader within the cluster, being the best 

connected, serving as a link between other companies, and 

having many valuable resources such as technology, workers, 

and processes that contribute to the innovation. 

On the other hand, given the difficulty of making an exact 

measurement of when a friendship relationship occurs, the 

second matrix was generated from the combination of the 

opinions of the interviewees, that is, first a symmetric matrix 

was constructed in which that the friendship relationship was 

only counted with a "1" if the two interviewees had manifested 

it reciprocally, and a "0" was placed otherwise (Figure 3). 

 

 
 

Figure 3. Capture of the Friendship matrix in Ucinet 6 

 

As can be seen, the mentions given by an actor coincide in 

their entirety with the mentions received from the same actors, 

since as indicated before, only those friendship relationships 

were considered when this was reciprocal. Subsequently, the 

graphic representation of this network was obtained in the 

NetDraw program, which is shown in Figure 4. 

 

 
 

Figure 4. Friendship network graph 

 

It can be seen in the graph above that SENI remains the 

actor with the highest number of mentions, in this case, there 

are five companies that consider having a friendly relationship 

with it and immediately Marecsa with four mentions. Once 

again, TYRM remained on the periphery of the network since 

it did not receive any mention from the rest of the companies. 

 

4.1 Results of the calculation of the quantitative indicators 

of the networks of trust and friendship 

 

To generate the trust indicator of the relational dimension, 

the degree centrality measure of each of the companies was 

used through Ucinet 6, the results of which are shown in 

Figure 5. 
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Figure 5. Centrality degree of the trusted network 

 

Thus, the entry degree centrality (column 2) for the trust 

relationship indicates to what extent a company is trustworthy 

in the cluster. Therefore, it can be concluded that the actor with 

the highest number of mentions received is SENI, since it has 

an entry grade of 5 and a normalized entry grade of 83%, 

followed by Marecsa and SENAV, with an entry grade of 4 

each; This means that, within the cluster, these three 

companies are considered to be the ones that inspire the 

greatest confidence in the opinion of the others.  

Then, the degree centrality measure of each of the 

companies was used again through Ucinet 6 to generate the 

friendship indicator of the relational dimension, and its results 

are shown in Figure 6. 

Therefore, when observing the previous figure, the degree 

centrality of the friendship relationship indicates the number 

of "friends" that the managers of the companies have within 

the cluster. Therefore, these results show that the actor with 

the highest number of friendship relationships within this 

network is SENI, since he has an entry-degree of 5 and a 

normalized entry degree of 83%. 

 

 
 

Figure 6. Degree of centrality of the friendship network 

 

 

5. DISCUSSION AND CONCLUSIONS 

 

From the results obtained in the field, the concept of social 

capital is reinforced as a network of social relations that are 

established between individuals belonging to a company and 

that are related to others, which facilitate and promote the 

mobilization of resources [12], generating benefits for the 

participants through cooperation within the framework of a set 

of rules [7] and other elements that moderate said relationships 

such as trust [46]. 

Returning to the fact that SENI obtained an entry degree of 

5 and a normalized entry degree of 83%, both in the 

relationship of trust and in that of friendship, which means that 

there are five companies that inspire confidence and consider 

having a relationship of friendship with her, it is also 

concluded that trust is a critical factor for the generation and 

transfer of both tacit knowledge and other resources, as well 

as the basis for the creation of friendship ties, as pointed out 

by Gulati [28], Doz [29] as well as Koka and Prescott [21] who 

therefore consider that this trust generated and perceived 

within the cluster constitutes a basis for communication, 

information flow, risk-taking and also to promote a creative 

environment, which of course is linked to the development of 

some capacities such as innovation. 

In general terms, the previous results show that there is a 

moderate relationship of trust and friendship between 

companies, that is, companies show distrust in social relations, 

for fear that others will know their specific strengths and 

weaknesses and, therefore, they can take advantage of it for 

unfair purposes. For this reason, companies need to develop a 

collaborative environment where trust, commitment and 

loyalty are fostered if they aspire to obtain the benefits of 

belonging to a cluster. 

 

 

REFERENCES  

 

[1] Porter, M. (1990). The competitive advantage of nations. 

Harvard Business Review, march-april. New York: Free 

Press. http://doi.org/10.1007/978-1-349-11336-1 

[2] Méndez, R. (2003). Innovation and territorial 

development: Some recent theoretical debates. EURE-

Revista Latinoamericana De Estudios Urbano 

Regionales, 28(84): 1-32. 

https://www.researchgate.net/publication/289722974_In

novation_and_territorial_development_Some_recent_th

eoretical_debates/references. 

[3] Scheel-Mayenberger, C. (2013). The systemic approach 

to innovation: Competitive advantage of the regions. 

Management Studies, 28(EE): 27-39. 

http://www.scielo.org.co/scielo.php?pid=S0123-

59232012000500003&script=sci_abstract 

[4] Hernández, J., Pezzi, A., Soy, A. (2010). Clusters and 

competitiveness: The case of Cataluña (1993-2010) 

(First ed.). (www.cege.es, Trad.). 

[5] Blanco Mesa, F.R., Gil Lafuente, A.M. (2017). Towards 

a competitiveness in the economic activity in Colombia: 

Using Moore's families and Galois lattices in clustering. 

Economic Computation and Economic Cybernetics 

Studies and Research, 51(3): 231-250. 

http://hdl.handle.net/2445/125398 

[6] Bourdieu, P. (1986). The forms of capital. In the 

Sociology of Economic Life, pp. 78-92. 

https://doi.org/10.1086/228943 

[7] Coleman, J. (1988). Social capital in the creation of 

human capital. American Journal of Sociology, 94: S95-

S120. https://doi.org/10.1086/228943 

[8] Putnam, R. (1995). Bowling alone: America's declining 

social capital. Journal of Democracy, 6: 65-78. 

http://doi.org/10.1353/jod.1995.0002 

[9] Portes, A., Landolt, P. (1996). The downside of social 

capital. The American Prospect, 94(26): 18-21. 

[10] Porter, M. (1998). Clusters and the new economic of 

competition. Harvard Business Review. Innovation and 

territorial development: Some recent theoretical debates 

[11] Kireev, S., Litvinenko, I., Zelinskaya, M., Arutyunova, 

A., Fateva, S., Shcherbakov, V. (2017). Economic 

11

http://dx.doi.org/10.1353/jod.1995.0002


 

clusters: Concepts and characteristic features. 

International Journal of Applied Business and Economic 

Research, 15(13): 123-132. 

[12] Bourdieu, P. (1980). Le capital social. In Actes de la 

Recherche En Sciences Sociales, 31: 2-3. 

http://doi.org/10.3917/idee.169.0063 

[13] Casanueva, C., Gallego, A., Revilla, M.A. (2015). 

Access and mobilization of network resources and 

competitive advantage in hotels: A conceptual 

framework. International Journal of Contemporary 

Hospitality Management, 27(6): 1279-1300. 

https://doi.org/10.1108/IJCHM-03-2013-0144 

[14] Helfat, C.E., Martin, J.A. (2015). Dynamic managerial 

capabilities: Review and assessment of managerial 

impact on strategic change. Journal of Management, 

41(5): 1281-1312. 

https://doi.org/10.1177/0149206314561301 

[15] Huynh, T., Patton, D. (2015). Early-stage financing of 

university spin-offs: The impact of entrepreneurial 

capabilities and social networks of founding teams 

during start-ups. In Proceedings of the European 

Conference on Innovation and Entrepreneurship, ECIE, 

pp. 272-280. 

[16] Miller, D., Xu, X., Mehrotra, V. (2015). When is human 

capital a valuable resource? The performance effects of 

Ivy League selection among celebrated CEOs. Strategic 

Management Journal, 36(6): 930-944. 

https://doi.org/10.1002/smj.2251 

[17] Krause, R., Semadeni, M., Withers, M.C. (2016). That 

special someone: When the board views its chair as a 

resource. Strategic Management Journal, 37(9): 1990-

2002. https://doi.org/10.1002/smj.2444 

[18] Muttakin, M., Khan, A., Mihret, D. (2018). The effect of 

board capital and CEO power on corporate social 

responsibility disclosures. Journal of Business Ethics, 

150(1): 41-56. https://doi.org/10.1007/s10551-016-

3105-y 

[19] Wang, L., Huang, M., Liu, M. (2019). RETRACTED: 

How the founders’ social capital affects the success of 

open-source projects: A resource-based view of project 

teams. Electronic Commerce Research and Applications, 

28: 114-126. 

https://doi.org/10.1016/j.elerap.2018.01.008 

[20] Inda, K.A.L., Altamirano, S.A., Reynoso, C.F., Álvarez, 

E.G. (2019). Capital social en la perspectiva de la teoría 

de recursos y capacidades: Un análisis bibliométrico. 

Revista Inquietud Empresarial, 19(1): 63-77. 

https://doi.org/10.19053/01211048.9007 

[21] Koka, B., Prescott, J. (2002). Strategic alliances as social 

capital: A multidimensional view. Strategic Management 

Journal, 23(9): 795. https://doi.org/10.1002/smj.252 

[22] Nahapiet, J., Ghoshal, S. (1998). Social capital 

intellectual capital, and the organizational advantage. 

Academy Management Review, 23: 242-266. 

https://doi.org/10.5465/amr.1998.533225 

[23] Adler, P., Kwon, S. (2002). Social capital: Prospect for a 

new concept. Academy of Management Review, 27(1): 

17-40. https://doi.org/10.5465/AMR.2002.5922314 

[24] Batjargal, B. (2003). Social capital and entrepreneurial 

performance in Russia: A longitudinal study. 

Organization Studies, 24(4): 535. 

https://doi.org/10.1177/0170840603024004002 

[25] Gulati, R., Nohria, N., Zaheer, A. (2000). Strategic 

networks. Strategic Management Journal, 21(3): 203. 

https://doi.org/10.1002/(SICI)1097-

0266(200003)21:3%3C203::AID-

SMJ102%3E3.0.CO;2-K. 

[26] Casanueva, C., Castro, I., Galán, J. (2010). Social capital 

and innovation in industrial clusters. European Journal of 

Management and Business Economics, 19(4): 37-57. 

[27] Camps, S., Marques, P. (2014). Exploring how social 

capital facilitates innovation: The role of innovation 

enablers. Technological Forecasting & Social Change, 

88: 325-348. 

https://doi.org/10.1016/j.techfore.2013.10.008 

[28] Gulati, R. (1995). Does familiarity breed trust? The 

implications of repeated ties for contractual choice in 

alliances. Academy of Management Journal, 38, 85-113. 

[29] Doz, Y. (1996). The evolution of cooperation in strategic 

alliances: Initial conditions or learning process? Strategic 

Management Journal, 17(S1): 55-83. 

https://doi.org/10.1002/smj.4250171006 

[30] Gulati, R., Singh, H. (1998). The architecture of 

cooperation: Managing coordination costs and 

appropriation concerns in strategic alliances. 

Administrative Science Quarterly, 43(4): 781-814. 

https://doi.org/10.2307/2393616. 

[31] Lees, N., Nuthall, P. (2015). Case study analysis on 

supplier commitment to added value agri-food supply 

chains in New Zealand. Agricultural and Food 

Economics, 3: 4. https://doi.org/10.1186/s40100-014-

0024-z 

[32] Overall, J. (2015). A conceptual framework of 

innovation and performance: The importance of 

leadership, relationship quality, and knowledge 

management. Academy of Entrepreneurship Journal, 

21(2): 41-54. 

[33] Muldoon, J., Bauman, A., Lucy, C. (2018). 

Entrepreneurial ecosystem: Do you trust or distrust? 

Journal of Enterprising Communities, 12(2): 158-177. 

https://doi.org/10.1108/JEC-07-2017-0050 

[34] Bell, G. (2005). Clusters, networks and firm 

innovativeness. Strategic Management Journal, 26(3): 

287-295. https://doi.org/10.1002/smj.448 

[35] Bell, G., Zaheer, A. (2007). Geography, networks and 

knowledge flow. Organization Science, 18(6): 885-1027. 

https://doi.org/10.1287/orsc.1070.0308 

[36] Weber, A. (1909). Über den Standort der Industrie. 

English translation with introduction and notes by C. J. 
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